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5HTXHVW�\RXU�LQYLWDWLRQ�QRZ� 

-RLQ�WKH�1$$(�1DWLRQDO�([HFXWLYH�7HDP�IRU�D�YLUWXDO�PHHWLQJ�YLD�=RRP�WR�
GLVFXVV�KRZ�WKH�HOHFWLRQ�UHVXOWV�DIIHFW�XV��WKH�VWDWH�RI�FXUUHQW�DIIDLUV�LQ�334��
GLVFRYHU�ZKDW�1$$(�DQG�LWV�([HFXWLYH�&RPPLWWHH�7HDP�KDYH�GRQH�WR�DG�
YDQFH�WKH�LQWHUHVWV�RI�WKH�EDUJDLQLQJ�XQLW�LW�UHSUHVHQWV��DQG�DVN�\RXU�TXHV�
WLRQV�DERXW�ZRUNLQJ�FRQGLWLRQV�DQG�SUREOHP-VROYLQJ�DIIHFWLQJ�\RXU�VSHFLILF�
ORFDWLRQ�� 

7LPH����SP�(7�WR������SP�(7� 

7R�EHVW�SDUWLFLSDWH��\RXU�FRPSXWHU�VKRXOG�EH�HTXLSSHG�ZLWK�D�PLFURSKRQH�
DQG�FDPHUD��,I�QRW��\RX�ZLOO�DOVR�EH�DEOH�WR�SDUWLFLSDWH�MXVW�RQ�WKH�DXGLR�IHD�
WXUH��XVLQJ�D�WHOHSKRQH�WR�GLDO�LQ�� 

:KDW�\RX�QHHG�WR�GR��7R�UHFHLYH�DQ�LQYLWDWLRQ�WR� 
WKLV�PHHWLQJ��VHQG�\RXU�KRPH�HPDLO�DGGUHVV�DQG� 
QDPH�WR�1$$(�OHJDO�FRXQVHO��.LP�0DQQ��DW� 
NPDQQ#VFRSHOLWLV�FRP�  
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.LP�0DQQ��1$$(�/HJDO�&RXQVHO 

(OHFWLRQV�GR��LQGHHG��KDYH�FRQVHTXHQFHV���(YHU\�WUDQVLWLRQ�WR�D�QHZ�DGPLQLVWUDWLRQ�
IROORZLQJ�D�SUHVLGHQWLDO�HOHFWLRQ�EULQJV�ZLWK�LW�D�OHYHO�RI�DQJVW��XQFHUWDLQW\��DQG�HLWKHU�DQWLFL�
SDWLRQ�RU�GUHDG��GHSHQGLQJ�XSRQ�WKH�SDUW\�RI�WKH�LQ-FRPLQJ�SUHVLGHQW��IRU�WKH�ZHOIDUH�RI�
IHGHUDO�ZRUNHUV�DQG�WKH�SXEOLF-VHFWRU�XQLRQV�WKDW�UHSUHVHQW�WKHP���7KH�SULQFLSDO�ZRUU\�DQG�
XQNQRZQ�LV��ZKR�ZLOO�WKH�QHZ�SUHVLGHQW�VHOHFW�WR�WDNH�FKDUJH�RI�WKH�WKUHH�IHGHUDO�DJHQFLHV��
)HGHUDO�/DERU�5HODWLRQV�$XWKRULW\��0HULW�6\VWHPV�3URWHFWLRQ�%RDUG��DQG�WKH�2IILFH�RI�3HU�
VRQQHO�0DQDJHPHQW��WKDW�RYHUVHH�DQG�UHJXODWH�IHGHUDO�HPSOR\HH�DQG�ODERU�UHODWLRQV"�� 

7KLV�\HDU¶V�HOHFWLRQ�WUDQVLWLRQ�SURPLVHV�WR�EH�QR�GLIIHUHQW���%DUULQJ�D�UHVXOWV-DOWHULQJ�
UHFRXQW�RU�OHJDO�SURFHHGLQJ��H[SHFWDWLRQV�IRU�FKDQJHV�IDYRUDEOH�WR�IHGHUDO�ZRUNHUV�DQG�XQ�
LRQV�ZKHQ�-RH�%LGHQ�WDNHV�RYHU�RQ�-DQXDU\����������DUH�UXQQLQJ�H[WUHPHO\�KLJK���$QG�
ZLWK�JRRG�UHDVRQ���7KH�7UXPS�$GPLQLVWUDWLRQ��ZKHQ�LW�WRRN�RYHU�IURP�WKH�2EDPD�$GPLQ�
LVWUDWLRQ�IROORZLQJ�WKH������HOHFWLRQV��LQLWLDWHG�PDMRU�SROLF\�FKDQJHV�GHVLJQHG�WR�GHVWUR\�
ORQJ-VWDQGLQJ�ULJKWV�RI�IHGHUDO�HPSOR\HHV�DQG�XQGHUPLQH�IHGHUDO�ODERU�RUJDQL]DWLRQV���,W�
GLG�VR�LQ�IRXU�JHQHUDO�ZD\V���,W�UHSODFHG�WZR�RI�WKH�WKUHH�YRWLQJ�PHPEHUV�RI�)/5$�ZLWK�KDUG
-OLQH��DQWL-XQLRQ�5HSXEOLFDQ�DSSRLQWHHV���,W�UHIXVHG�WR�ILOO�DQ\�RI�WKH�YDFDQW�VHDWV�RQ�063%��
OHDYLQJ�WKDW�DJHQF\�OHJDOO\�XQDEOH�WR�KHDU�HPSOR\HH�DSSHDOV�RI�DGYHUVH�DFWLRQV��LWV�SULPD�
U\�IXQFWLRQ���,W�LVVXHG�WKUHH�SUHVLGHQWLDO�³H[HFXWLYH�RUGHUV´�ZLWKRXW�FRQJUHVVLRQDO�DSSURYDO��
GUDVWLFDOO\�UHGXFLQJ��L��WKH�KRXUV�IHGHUDO�XQLRQV�FRXOG�VSHQG�UHSUHVHQWLQJ�HPSOR\HHV���LL��
WKH�W\SHV�RI�DJHQF\�DFWLRQV�WKDW�DGYHUVHO\-DIIHFWHG�HPSOR\HHV�FRXOG�WXUQ�WR�WKHLU�XQLRQV�
IRU�UHSUHVHQWDWLRQ�DQG�GHIHQVH��DQG��LLL��WKH�GD\V�XQLRQV�DQG�DJHQFLHV�FRXOG�VSHQG�QHJRWL�
DWLQJ�FRQWUDFWV���7KHVH�XQLODWHUDO�H[HFXWLYH�RUGHUV�DOVR�PDGH�LW�PXFK�HDVLHU�IRU�IHGHUDO�
DJHQFLHV�WR�GLVFLSOLQH�HPSOR\HHV�DQG�ILUH�XQGHU-SHUIRUPLQJ�HPSOR\HHV���,W�GLUHFWHG�230�WR�
LVVXH�SROLFLHV�DQG�GLUHFWLYHV�LPSOHPHQWLQJ�WKHVH�H[HFXWLYH�RUGHUV� 

1$$(�H[SHFWV�WKH�%LGHQ�$GPLQLVWUDWLRQ��LI�QRW�RQ�'D\�2QH��WKHQ�VKRUWO\�WKHUHDIWHU��
WR�WDNH�VWHSV�WR�UROO�EDFN�WKH�DFWLRQV�WKH�7UXPS�$GPLQLVWUDWLRQ�WRRN�WKDW�PRVW�KDUPHG�IHG�
HUDO�HPSOR\HHV�DQG�WKHLU�XQLRQV���1$$(�LV�FRQILGHQW�WKH�%LGHQ�$GPLQLVWUDWLRQ�ZLOO��DW�D�
PLQLPXP��SURPSWO\�UHVFLQG�DOO�WKUHH�7UXPS�H[HFXWLYH�RUGHUV��LVVXH�VLJQLILFDQW�SUR-
HPSOR\HH��SUR-XQLRQ�SUHVLGHQWLDO�H[HFXWLYH�RUGHUV�RI�LWV�RZQ��UHSODFH�RQH�RU�ERWK�RI�WKH�
7UXPS�5HSXEOLFDQ�DSSRLQWHHV�WR�WKH�)/5$�ZLWK�'HPRFUDWLF-OHDQLQJ��SUR-ZRUNHU�DGKHUHQWV��
ILOO�DOO�YDFDQFLHV�RQ�063%��LQVWUXFW�230�WR�ZLWKGUDZ�RU�UHVFLQG�LWV�UHFHQW�DQWL-XQLRQ�SROL�
FLHV�DQG�GLUHFWLYHV��DQG�GLUHFW�DOO�IHGHUDO�DJHQFLHV�WR�UHVXPH�EDUJDLQLQJ�ZLWK�ODERU�RUJDQL�
]DWLRQV�RYHU�WKH�VR-FDOOHG�³SHUPLVVLYH�VXEMHFWV´�–�WKHVH�DUH�PDWWHUV�WKDW�&RQJUHVV�DXWKRU�
L]HG�DJHQFLHV�WR�EDUJDLQ�LQ�WKHLU�GLVFUHWLRQ��DW�WKHLU�HOHFWLRQ��VXFK�DV�QXPEHUV��W\SHV��DQG�
JUDGHV�RI�HPSOR\HHV�DVVLJQHG�WR�WDVNV��� 

7KH� SULPDU\� KXUGOH� WKH� %LGHQ� $GPLQLVWUDWLRQ� ZLOO� IDFH� DV� LW� VHHNV� WR� UHVWRUH� WKH�
ULJKWV�RI�IHGHUDO�HPSOR\HHV�DQG�WKHLU�XQLRQV�LV�WKH�6HQDWH�FRQILUPDWLRQ�SURFHVV���%\� ODZ��
SUHVLGHQWLDO� DSSRLQWPHQWV� WR� KHDG�PRVW� IHGHUDO� DJHQFLHV�PXVW� JDLQ� 6HQDWH� DSSURYDO� RU�
FRQILUPDWLRQ�����YRWHV��EHIRUH�WKH\�PD\�EH�VHDWHG��LQFOXGLQJ�WR�WKH�)/5$�DQG�063%���7KDW�
DSSURYDO�SURFHVV�PD\�SURYH�SROLWLFDOO\�GLIILFXOW�IRU�3UHVLGHQW�%LGHQ�WR�QDYLJDWH� LI��DV� LW�DS�
SHDUV� OLNHO\�� WKH�*23�UHWDLQV�FRQWURO� �D�PDMRULW\��RI� WKH�6HQDWH�� �7KH�FXUUHQW�SRODUL]DWLRQ�
SDUDO\]LQJ�&RQJUHVV�DQG�WKH�QDWLRQ�LV�FHUWDLQ�WR�GHWHU�DOO�RU�QHDUO\�DOO�5HSXEOLFDQ�6HQDWRUV�
IURP� GHIHUULQJ� WR� 3UHVLGHQW� %LGHQ¶V� FKRLFHV� WR� KHDG� WKHVH� SLYRWDO� DJHQFLHV�� HVVHQWLDOO\�
EORFNLQJ�KLV�DSSRLQWPHQWV�IURP�WDNLQJ�RQ�WKHLU� OHDGHUVKLS�UROHV��7HPSRUDU\�DSSRLQWPHQWV�
E\�WKH�3UHVLGHQW�WR�ILOO�WKHVH�DJHQF\�VHDWV��D�ZRUN-DURXQG�SOR\�3UHVLGHQW�7UXPS�XVHG�IUH�
TXHQWO\�� GR�QRW� QHHG�6HQDWH�FRQILUPDWLRQ�� EXW� WKH\�H[SLUH�DIWHU� ����GD\V�DV�D�PDWWHU� RI�
ODZ� 
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1$$(�([HFXWLYH�&RPPLWWHH�	�$VVLVWDQWV—�4XLFN�&RQWDFWV 

 

1DWLRQDO�3UHVLGHQW�0LNH�5DQGDOO��������������PLNHUDQ#DORKD�QHW 

1DWLRQDO�9LFH�3UHVLGHQW��-XOLH�2UU���������������MXOLH�RUU#XVGD�JRY� 

1DWLRQDO�7UHDVXUHU�3DXO�+RGJHV��������������QDDHSK#KRWPDLO�FRP 

1DWLRQDO�6HFUHWDU\�7ULVK�&ODYHV��������������SLPDKRUVH#KRWPDLO�FRP 

(DVWHUQ�5HJLRQ�93 &UHVDQGUD�$QGHUVRQ�������������������������������������������
FUHVDQGUD�Q�DQGHUVRQ#XVGD�JRY������������������ 

:HVWHUQ�5HJLRQ�93�:LOOLV�*HQWU\����������-�����ZLOOLV�H�JHQWU\#XVGD�JRY 

:5�93�$VVW�$UOR�:LOWHQEXUJ �������������RU���������������FHOO�� 

DUOR�ZLOWHQEXUJ#XVGD�JRY�RU�DZLOWHQEXUJ#VEFJOREDO�QHW  � 

(5�93�$VVW��(VWKHU�6HUUDQR��������������HVWKHU�V�VHUUDQR#XVGD�JRY 

$W-ODUJH�93�$VVLVWDQW�7HUUHQFH��1RGD������������� 

93�IRU�6DIHW\�	�+HDOWK�0DUN�6HJDOO��������������PDUN�M�VHJDOO#XVGD�JRY 

$VVLVWDQW�93�&RPPLWWHHV�	�8QLIRUPV�'RQ�$QGHUVRQ�������������������������������������������������
GRQDOG�J�DQGHUVRQ#XVGD�JRY�RU�PDVWDGRQ����#KRWPDLO�FRP 

1$$(�,7�	�ZHEVLWH��=DFKDU\�7HDFKRXW�������������� 

]DFKDU\�M�WHDFKRXW#XVGD�JRY 

1$$(�1DWLRQDO�6HFUHWDU\ 
3DWULFLD�&ODYHV 
������6RXWK�YLD�0RQWDQD�9LVWD 
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1$$(�ZRQ¶W�UHVW�XQWLO�WKHUH�LV�MXVWLFH�DQG�UHVSHFW�IRU�HYHU\�EDUJDLQLQJ�XQLW�SRVLWLRQ�� 


